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JSUNDHARESAN

PRACTISING COMPANY SECRETARY

Purpose of My Address

òExperienceis not what happensto a

man, it is what a man doeswith what

happenstohimó

ðAldous Huxley
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My Mission Statement

I do not wantto doòDataDumpingóby exhibitingmy knowledge

without understandingthe capabilityof the audienceto receive

information. I amhereto articulateideas,shareexperienceandtry

to addressissuesin aclear,crispandconcisemannersothatthereis

two waycommunicationfor abetterunderstanding.

Â Facilitatetradingof securities

Â AssiststheInvestorto realizesaleon hisshares

Â Attributesvaluefor a share
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Â WhentheCompanyissuesshares/ debenturesto Public,it

hasto file theprospectuswith theRegistrarof Companies

Â When the Companywantsto offer sharefor saleto the

Public

Â WhentheCompanygoesfor aRightsIssue
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Â Companyto make a Listing Application to Stock Exchange
accompaniedby followingdocuments:-

ÃProspectusor Statementin lieuof Prospectus

ÃAdvertisementofferingnewissuefor subscription

ÃAcknowledgmentcardor Letter indicatingthe Observation
on Draft Prospectus/ Letterof Offer bySEBI

ÃCertificate from Merchant Banker reporting positive
complianceby Companyof requirementsunderSEBI (DIP)
Guidelines
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ÂHISTORY

ÂGEOGRAPHY

ÂCHEMISTRY

ÂPHYSICS

ÂBIOLOGY

ÂMATHS

ÂCIVICS

ÂCOMPUTER 
SCIENCE
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ÂBombayStockExchangeð1850sestablished

Â1956- SecuritiesContract(Regulation)Act 1956

introduced

Â1956ðBombayStockExchangerecognizedby

IndianGovernmentunderSCRAAct
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Â1957ðSecuritiesContract Regulation(Rules)

1957

ÂSec21 of SCRA,1956ðConditionsfor listing

specifiedfor PublicCompanies

Â15th June 1988 ð Section 73 amendedto

facilitateCompanyto makean applicationto

StockExchange
9

ÂStockExchangeempoweredu/s 9 of the SCRA,

1956 to admit securitiesfor listing on Stock

Exchange

ÂSec 9(m) ðStock Exchangemay provide for

inclusionof securityfor dealingin securities

ÂRule 19 of SCRA (Rules) ð Documents &

Particularsto besubmittedto enableListing
10
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ÂSection73of CompaniesAct, 1956insertedin June

1988to providefor Listingby Companiesoffering

shares or debenturesto Public by issue of

Prospectus

ÂCompanyto makean applicationto one or more

RecognizedStockExchange

ÂTo registerProspectuswith Registrarof Companies

beforemakingapplicationwith StockExchange
11

Â1992 ðHARSHAD MEHTA

Â1992 ðSEBI ESTABLISHED

Â1992 ðNSE INCORPORATED

Â1993 ðNSE REGN AS STOCK EXCHANGE 
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ÂSEBI (DIP) Guidelines introduced in 2000

ÂListing Agreement

ÂSEBI (ICDR) Regulations introduced in 2009
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3rd April

1992

Clause 41 amended for allowing Companies to

give Notice of the Board Meeting atleast 15days

before the Board Meeting in 1 English National

Newspaper& 1RegionalLanguageNewspaper

26th June

1995

Publicationof CashFlow Statementin AnnualReport

introducedin theListingAgreement

11th July

1995

Clause32 ðCashFlow Statementto be introduced

w.e.f. FinancialYear1995-96
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17th May

1996

Clause32ðCashFlow Statementto be signed

in the same manner as the Balance Sheet

under Section215of the CompaniesAct, 1956

22nd

Septembe

r 1997

Clause 40A & 40B amendedbased on the

recommendations of the Justice Bhagwati

Committee

7th April

1998

Clause41 ðFinancialResultsto be published

quarterly

15

16th April

1998

Price sensitive information to be made public

immediately

8th March

1999

Clause32 & Clause41ðDisclosureof statuson

Y2K preparedness

26th April

1999

Clause32 & 41 amendedto reflectthe changeof

namefor Companiesw.r.t Software/ Information

TechnologySector

18th May

1999

Clause47(a) - CompanySecretaryto beappointed

astheComplianceOfficer
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19th May

1999

Clause 32 ðSubmission of complete Balance

Sheet

1st July

1999

Clause41 - Companycansubmit/ publishaudited

resultswithin 3 monthsinsteadof 2 months

14th July

1999

Clause48 introducedðCompanyto co-operate

with CreditRatingAgencies

17

4th

February

2000

Clause32ðCashFlow Statementto be given along with

the Annual Report

Clause41ð

Notice periodof BoardMeetingsreducedfrom 15 daysto 7

days& Companiesto announceresultsaftercloseof market

hours

Clause19ðPrior intimationof at least7 daysin advancew.r.t.

declarationof dividend& rightsissue

Clause20& 22ðAnnouncementof resultsw.r.t. Dividends&

Rightsafterclosureof markethours
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21st

February

2000

Clause49comesinto force

6th April

2000

Clause20 & 22 amendedw.r.t Announcementof

Dividends& Rightsafterclosureof markethours

20th May

2000

Clause43ðVariationsbetweenprojectedutilizations&

actual utilization of funds to be given to Stock

Exchangeon a quarterlybasisinsteadof half-yearly

basis.

19

25th July

2000

Clause 41 amended to include òmaterialmis-
statementóinstead of òmis-statementóin the

Limited Reviewreport of Auditors

12th

September

2000

Clause49 ðInstitutional Directors are Independent

Directors

5th

October

2000

Clause43ðDetailsof Preferentialoffer alsoincluded

1st

February

2001

Clause35comesinto force
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2nd May

2001

Clause 40A ðRequirements of Conditions of

continued listing amended

31st August

2001

Clause41 ðSegmentreporting & Limited Review

Reportof Auditorsintroduced

Clause32ðConsol. FinancialResultsto be published

alongwith AnnualFinancialResults

Clause50ðMandatoryCompliancewith Accounting

Standards

21

5th

October

2001

Clause41ð

Alternative Format for Un-audited Financial

resultsintroduced

Qualifications in Audit Report

19th

October

2001

Clause41ð

SegmentReportingin QuarterlyFinancialResults

31st

December

2001

Clause49ðInstitutionalDirectorsto beconsideredas

IndependentDirectors

22



1/29/2010

12

2nd

January

2002

Buy-back of Securitiesð

Clause 19 & 20 amended w.r.t Prior Notice and

decisionof the Board

7th May

2002

Clause12A(1)1a introducedto providecompensationto

theaggrievedpartyfor delayedtransferof shares

10th May

2002

Clause41 amendedw.r.t. submission& publicationof

audited financial results & disclosure of audit

qualification

20th June

2002

Clause51 - EDIFAR comesinto force

23

10th January

2003

Clause 32 ð Loans & Advancesto Parent Company

introduced

Clause41ð

Qtrly review of Un-audited financial results subject to

limitedreviewintroduced

Publicationof Consol. FinancialResultsmandatoryalong

with StandaloneFinancialResultsin AnnualReport
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12th

February

2003

Clarification about Non-compliance of Listing

Agreement

26th

August

2003

Clause49to comeinto effectw.e.f. 31st March2004

20th

November

2003

Clause16 - Reductionin Notice period for Book

Closure/ Recorddatereducedto 21 daysin caseof

Physicalsharesand15daysin caseof Dematshares

25

29th

October

2004

RevisedClause49brought into force

18th

December

2004

Clause16ðNotice periodfor derivativesextendedto

30days

29th March

2005

Clause49deferredto 31st December2005
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13th

January

2006

Clause49comesinto effect

13th April

2006

Clause40A & 35amended

26th April

2007

Clause32amended

27

10th July

2007

Clause41revisedwith major changes

27th

December

2007

Clause43A ðMonitoring the utilization of IPO

proceeds

Clause52ðCFDSintroduced

8th April

2008

Clause49amendedto includethefollowing:-

If Non ExecutiveChairmanis a Promoter,half of

Boardto beIndependent
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4th

September

2008

Notice period for Rights issuereduced

Clause 24 ðFairness opinion from Merchant

Banker introduced

Clause41ðChangesin Submission& Publication

of Financial Results

23rd

October

2008

Clarificationissuedby SEBI in w.r.t. Compositionof

Board

29

24th April

2009

Clause41ð

Notice period for Board Meeting & Record date

reduced

Clause 20A introduced ðUniformity in Dividend

declaration

Clause5A ðUniform procedurefor dealing with

unclaimedshares
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21st July

2009

Prohibits Companies for issuing shares with

superior rights asto voting or dividend

3rd

September

2009

ListingAgreementto includeICDR Regulations2009
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ÂHISTORY

ÂGEOGRAPHY

ÂCHEMISTRY

ÂPHYSICS

ÂBIOLOGY

ÂMATHS

ÂCIVICS

ÂCOMPUTER 
SCIENCE
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ÂMinistry of Law 

ÂSecurities Appellate Tribunal (SAT)

ÂSecurities Exchange Board of India

33

ÃCompanies listed on Stock Exchange

ÃIntermediaries u/s 12 of SEBI Act

ÃRecognized Stock Exchanges  
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ÂHISTORY

ÂGEOGRAPHY

ÂCHEMISTRY

ÂPHYSICS

ÂBIOLOGY

ÂMATHS

ÂCIVICS

ÂCOMPUTER 
SCIENCE
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ÂPromoters & Stock Exchanges 

ÂStock Exchanges & SEBI 

ÂSEBI & Promoters

ÂSEBI & Intermediaries
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ÂClause 29 ðGeneral Nature of Business

ÂClause 30 ðChange in Directors & Auditors 

ÂClause 35 ðShareholding Pattern 

37

ÂClause 36 ðChange in Material Operations

ÂClause 41 ðFinancial Results

ÂClause 49 ðCorporate Governance
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Â Insider Trading Regulations 1992

ÂTakeover Regulations 1997

ÂSEBI (DIP) Guidelines 2000

Â ICDR Regulations 2009

39

ÂThe structuring of Boards e.g the ratio of

Independent Directors and mandating its

responsibilities.

ÂBoardproceduresand constitutionof different

committees like the audit committee,

shareholders'grievancescommitteeetc
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ÂEnhancing shareholder participation and

protection of shareholders'interest through

mandatorycommittees

ÂDisclosure of financial information and

institutionalizingRiskManagementandInternal

Control Frameworks- CEO and CFO made

responsiblefor financials

41

ÂEscalatinglegal complianceresponsibilitiesto

theBoard.

ÂAn optionalwhistleblowerspolicy.
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